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Insurance Department 
March 2017 

Domestic Insurance Consolidated Statistics  
 

This is the twenty-second issue of the Turks and Caicos Islands Financial Services Commission’s 

Domestic Insurance Statistics Publication. It provides information on the Domestic Insurance activity 

at the end of the first quarter of 2017, the corresponding 2016 comparative and the year-to-date 

figures as at 31st December, 2016. 

At as 31st March 2017, there were five (5) Life Insurers, twelve (12) Non-Life Insurers and two (2) 

Composite Insurers, namely: 

Life Insurers 

1. BAF Insurance Company (TCI) Limited  
2. Colina Insurance Limited 
3. Sagicor Life Inc.1 
4. Sagicor Life of the Cayman Islands Limited 
5. Scotia Insurance Caribbean Limited 

 

Non-Life Insurers 

1. Guardian General Insurance Limited 
2. Heritage Insurance Company (Caribbean) Limited 
3. Insurance Company of the Bahamas Limited 
4. Island Heritage Insurance Company Limited 
5. GK General Insurance Company Limited 
6. RoyalStar Assurance Limited  
7. Security & General Insurance Company Limited 
8. Turks and Caicos First Insurance Limited 
9. Massy United Insurance Limited 
10. Caribbean Alliance Insurance Company Limited 
11. Ironshore Insurance Limited 
12. NAGICO Insurance Company Limited 

 

Composite Insurers 

1. Colonial Medical Insurance Company Limited 
2. Guardian Life of the Caribbean Limited 

 

 
  

                                                           
1 The company has ceased trading and has requested cancellation of its licence. 
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DOMESTIC INSURANCE COMPANIES 

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2017 
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DOMESTIC INSURANCE COMPANIES 
UNAUDITED CONSOLIDATED INCOME STATEMENT FOR THE PERIOD ENDING 31ST MARCH 2017 

 

 
 

 

 

 

 

 

 

 
 

 

  

Mar-17 Dec-16 Mar-16

Gross Premiums Written 576                    2,525                653                    

Reinsurance Ceded 406                    1,636                445                    

Net Premiums Written 170                    889                    208                    

Investment Income -                    14                      2                        

Reinsurance Commissions 50                      212                    53                      

Other Revenue -                    61                      34                      

Total Revenue 220                    1,176                297                    

Claims 58                      157                    142                    

Policy Surrenders -                    4                        -                    

Change in Life Insurance and Annuity Provisions 28                      61                      35                      

Other Policyholder Benefits -                    2                        -                    

Total Policyholder Benefits 86                      224                    177                    

Commission Expense 17                      103                    28                      

Management Expenses 73                      308                    76                      

Total Expenses 176                    635                    281                    

Net Income 44                      541                    18                      

LIFE INSURANCE  (US$ '000)
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DOMESTIC INSURANCE COMPANIES 

UNAUDITED CONSOLIDATED LIFE PREMIUMS BY CLASS OF BUSINESS  

FOR THE PERIOD ENDING 31ST MARCH 2017 

 

 

  

Mar-16
Class of Business Gross Premiums 

Written

Reinsurance 

Ceded

Net Premiums 

Written

Net Premiums 

Written

Ordinary Life 124                                  50                                 74                              56                               

Group Life 49                                    13                                 36                              50                               

Creditor Life 307                                  261                               46                              89                               

Creditor Health 97                                    83                                 14                              13                               

Total 576                                  406                               170                           208                             

Mar-17

PREMIUMS BY CLASS OF BUSINESS  (US$'000) 
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DOMESTIC INSURANCE COMPANIES 

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 20172 

 

 
 

 

 
  

                                                           
2 Provisional figures used for one company. 
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DOMESTIC INSURANCE COMPANIES 
UNAUDITED CONSOLIDATED INCOME STATEMENT FOR THE PERIOD ENDING 31ST MARCH 20173 

 

 

  

                                                           
3 Provisional figures were used for one company. 

Mar-17 Dec-16 Mar-16

Gross Premiums Written 11,957                 32,962                  10,548                  

Reinsurance Ceded 7,201                    21,521                  6,958                    

Net Premiums Written 4,756                    11,442                  3,590                    

Decrease (Increase) in Net Unearned Premiums 12                          105                        (420)                      

Net Premiums Earned 4,768                    11,547                  3,170                    

Claims Expenses 1,864                    3,764                    1,204                    

Commissions Paid 1,245                    4,204                    1,309                    

Reinsurance Commissions Received 1,012                    3,764                    1,242                    

Net Commission Expense 233                       439                        67                          

Management Expenses 1,350                    4,153                    951                        

Non-Proportional Reinsurance Premiums Paid 186                       789                        164                        

Total Underwriting Expenses 3,633                    9,146                    2,386                    

Underwriting Income 1,135                    2,401                    784                        

Investment Income 88                          100                        54                          

Other Revenue  24                          215                        28                          

Other Expenses (6)                          (23)                         (1)                           

Net Operating Income from General Insurance 

Operations
1,241                    2,692                    865                        

Income from Life Insurance Operations 8                            154                        37                          

Net Income 1,249                    2,846                    902                        

NON-LIFE INSURANCE (US$ '000)
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DOMESTIC INSURANCE COMPANIES 

UNAUDITED CONSOLIDATED NON-LIFE PREMIUMS BY CLASS OF BUSINESS 
FOR THE PERIOD ENDING 31ST MARCH 20174 

        

 

                                                           
4 Provisional figures were used for one company. 

Mar-16
Class of Business Gross Premiums 

Written

Reinsurance 

Ceded

Net Premiums 

Written

Net Premiums 

Written

Property - Personal 2,099                              1,482                           617                           671                             

Property - Commercial 4,859                              4,620                           239                           312                             

Motor Vehicle 2,871                              283                               2,588                        1,424                         

Marine, Aviation & Transport 258                                  206                               52                              56                               

Liability 690                                  515                               175                           176                             

Pecuniary Loss 5                                      3                                    2                                6                                  

Personal Accident 7                                      4                                    3                                330                             

Sickness and Health 1,168                              88                                 1,080                        616                             

Total 11,957                            7,201                           4,756                        3,590                         

 PREMIUMS BY CLASS OF BUSINESS  (US$'000) 

Mar-17


